
Date:

To: Brct Mills

Total Nutnber of pages:
(including this she@

Fax Number:

From: Tim Oswald

U.S. Bancorp Piper Jaffray

Phone Number:

Fax Number:

Comments: Hi Brct

281-7562

(515)247-2358

(515)280-7567

1 ran two different  scenarios for you.
plus a reserve fund. I am not certain o
type that would require a r e s e
also included an allo
The sources & bses  i

r you at your request. lf you would like to review
II at 247-2358 or email  at toswald@pjc.com.

If you do not receive alI pages  or have any problem with  teceiving material, plcase  call IIS  and someone
till  assist you. THANK  YOU.

This fa&milc  transmission is contidential  and may be privileg&  and is irsendcd for the use of the
addressee  on ly .

IT you  are not tic  addressee  (orper.~orc  responsible for delivering  lhir  transmission to the addressee), do
not USC  this transmission in ts.ny  way. but promptly contact the sends by tclcphonc. No  btik  guarantee



Debt Service  Schedule

Srate of Iowa Department of General Services
Dxtc  Prepared: 12/28/008:58

Assumes June I, 2001  closing

‘rcpared by: U.S. Bsncorp  Piper Jffiy Inc.

Date Principal Intcresc
Maturity Rate

6/l/01

Semi Annual Semi Annual Gross hnnunl Less Estimarrd
IIltcrcst P&I P&I DSW @ P&T

Payment Payment Payment 5.00% LCVy

12/1/O I
6/1/@?.

12/1/CL
6/l/03

12/l/03
6/1/W
1m/o4
6/l/05

12/l/05
6/l/06

lUllO6
6/l/07

12/l/07
6/l/08

12/l/08
6/l/09

12/l/09
6/l/10

12/l/1.0

6/1/l  1
12/l/11
6/l/12

12/l/12
6/l/13

2,195,OOO

2,285,OOO

2.375,oocl

2,475,OOO

2,580,OOO

T690,OOO

~805,000

2,925,OOO

3.055,000

3,190,000

4.100%

4.150%

4.150%

4.200%

1,608,970
1,60&970
1,563,973
1,563,973
1,516,559
1516,559
1,467,278
1,467,278

1,415,303
1,415,303
1,360.478
1260,478
1,302,643
1,302$43
1,241,634
1,241,634
1,177284
1,177,X4
1,109~310

3,340,ooo

12/l/17
6/1/18

12/l/18
6/i/19

12/1/19
6/1/20
WI/20

693,364
593.745
593,745
488,120
488.120
376,136
376,136
257,306
257,306
132,484

5,409,643 270,674 5,138,969

5,411,728 270.674 5,141.054

5,412,490 270,674 5,141,816

5,411,240 270,674 $140,566

5,412,273 270,674 5,141.599

5,409,613 270,674 5,138,939

6/l/21

Totals:

4,435,ooo 5.050%

4,660,ooO 5.100%

4,895,OOO 5.100%

4,622,321
693,364

4,7&364
593,745

4,81&745
488,120

4,923,120
376,136

5,036,136
257,306

5,15&306

5,145,ooO

68,290,000

132,484
5.150% 13&484 5,277,4a 5,409,968 5,684,149 -274,MI

39,927,603 108.217,603 108,217,603 10,826,950 97,390,653

r

1,606,970

3,803,970 5,412,940 270,673 5,142,266
1,563,973
3$48,973 5,412.945 270,674 5,142.271
1,516,559

3,691,559 5,40&I  18 270.674 5:1x7.444
1,467,278
3,942$278 5,409,555 270,674 5,138,8X1
t,415,303
3,995,303 5,410.605 270,674 5,139,93  1
1,360,478
4,050,478 5,410,955 270,674 5,140,2Sl
1,302,643
4,107,643 5,410,2%5 270,674 5,139,611
1,241,634

12/28/00  8;59  AM U.S. Bancorp  Piper J&y Inc.



Sources R; Uses  ofFunds Assumes June 1,200I  closing
State  of Iowa Depanment  of General Services
Date  Prepared: 12mfOO  859
Frcparcd  by: I.I.S.  Bancorp Piper rafTray  Inc.

Uses of Funds

T
CoMiwction & Acquisition:
Issuance Cos t s :
Undcrwritin~  Cosls;
Debt Reserve  Fund;
Bond Jhiurancx:
Original Issue Discount;

62,000,OoO
142,000 Est imate  from  be low
409,740 $6/band

5,413,475  Maximum P&I
324,653 .30%  of P&I

0

Rounding 132
Toti  Uses ofFun&: 6X,290,000

Sources of Funds

Summary of Financing

Assurued  Is

hinting: 10,000
142,~

IowaGSAfdl 122woo  8:59 Ah4 U.S. Bancorp  Piper  J&ay  Lnc.



pcbt  Service Schedule
Stnte  of lowa  Department of General  Scrviccs

Assumes June 1,200l  closing

Date  Prepared: lz./2S/OO  9:Ol
‘rcpared by; L

Date

j. Banoorp  Piper Jaf&xy  Inc.

Principal Intcrcst
Man&y Rate

Semi Annual Semi Annual Gross Annual Less EsCmatcd

Inlercst P & I P&I DSRF @ P&I

Payment Payment Payment 5.00% Levy
6/l/01

12/1/01
m/a:!

12/l/02
6/l/03

12/l/03

6/l/04

12/l/04
6/l/05

12/l/05
6/1&i

12/1/cKl
6/l/07

12/l/07
6/1/OH

12/1/0x
6/l/09

12/1/os
6/1/1C

12/I/1(!
6/l/11

12/1/l  1
m/12

12/l/12
6/l/13

1,990,000

2,070,OOO

2,  ~60,000

2,250,OOO

2J45,ooo

~440,000

2,545,OOO

2,660,OOO

2,775,OOO

4.100%

4.150%

4.150%

4.200%

4.250%

4.300%

4.350%

4.400%

4.450%

1,460,761
3,450,761

1,419,966
3,459,966
1,377,014
3:537,014
1,332,194

3.58&~94
1,284,944

3,629,944
1,235,113
3,675,113
1,182,653
3,727,653
1,127,299
3,767,299
I ,068,779

3,843,779

4,911,523

4,909,933

4,914,028

4,914,386

4,914,855

4,910,225

4,910,305

4,914,598

2,900,000 4.550%

3,030,000 4.650%

1,460,76  1
1,460,761

1,439,966
1,419,966
1,377,014
1,377,014

1,332,194
1,332,194
1,284,944

1,284,944
1,235,113
1235,113
l&35653
1,182,653
1,127,299
1,127,299
1,068,779
1,068,779
1,007,035

0 4,911>523

0 4,909,933

0 4,9  14,028

0 4,914,388

0 4,914,8SS

0 4.9 10,225

0 4,910,305

0 914,596

4,912,558

2

0 .9  14,070

4 912,120

4,911,225

12/l/17
6/I/H

Wl/lE
6/I/15

12/l/15
6lIlX

lulr2C
6/l/21

L
6 2 9 , 4 3 3
538.971
538,971
4 4 3 , 0 9 6

4,025,ooo 5.050% 443,096
3 4 1 , 4 6 5

4,230,OOO 5.100% 3 4 1 , 4 6 5
233,600

4,445,ooo 5.100% 233,600
120,253

4,199,815 4,914,630
629,433

4,284,433 4,913,865

538,971
4,373,971 4,912,943

4 4 3 , 0 9 6
4,468,096 4,9i 1,193

3 4 1 , 4 6 5
4,571,465 4,912,930

2 3 3 , 6 0 0

4,678,600 4.912,200
120,253

0 4,910,650

0 4,914,630

0 4,913,865

0 4,912,943

0 4,911,193

0 4,912,930

0 4,912,200

4,670,OOO 5.150% 120,253 4,790,253 4,910,505 . 0 4.910,505

Totak 62,000,000 36,248,773 98,248,773 98,248,773 0 98,248,773

bancorp
Piper Jaffray

KowaGSA62nocosts 12/28/00  9:Ol  AM U.S. Bancorp  Piper Jtiay  Inc.



Sources s:  Uses of Funds Assumes June 1,2001  closing
Stare of lowa Ikpartmcnt  of General Sorviccs
Date  Prepared; 12/2s/oo 9;Ol
Prepared by: U.S. Bancorp Piper Jaffiay Inc.

Uses of Funds

Conslmction  & Acquisition:
IssuaIlcc costs:
Underwriting Costs:
Debt Reserve Fund;
B o n d  hsura.txe;
Original Issue Discount:

62,000,OOC

Round ing
‘l‘otal Uses  of  Funds;

(
62,000,00(

Sources of Funds

Summary

Bond  Proceeds:
Accrued  Intcrcst:

B o n d  Yield:
True Interes t  Cost :

J U ”
I I.98

4.879%4.879%
5.500%
5.500%

Assumed Issunnce  Costs

Bond Counsel:
Underwriter’s  Counse l :
Ratingr
Trustee:
vcrifiution:
printing:

50 ,000
50,ooo
30 ,000

2 ,000
0

10,000
142,000

IowaGSA62nocosh: 12/28/00  9:o 1 AM U.S. Bancoxp Piper J&y Inc.


